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SPOTLIGHT | Biden releases infrastructure plan with focus on clean energy

WEATHER | 6-10 Day Forecast

Country split with above average
temperatures in the West and
below in the East!

This map depicts forecasted temperatures
for next week compared to the long term
average. The blue/purple areas are forecast
to be colder than normal, grey areas are
normal, and yellow/orange/red areas are
warmer than normal. Abnormally hot
weather in the summer and cold weather in
the winter can increase the price for natural
gas, oil, and electricity.

CES SCORE | Is it time for action?

The CES SCORE shows how current wholesale commodity prices compare to their 52 week range. A score close to 0 indicates that current prices are close to
their 52 week HIGH; a score close to 100 indicates that current prices are close to their 52 week LOW. Many factors influence how wholesale  prices are
translated into retail prices paid by consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized
strategic procurement advice.
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President Biden’s American Jobs Plan, the $2 trillion infrastructure plan
unveiled in late March, proposes key steps to accelerate the long-term
transition of the US electricity sector. Targeting a goal of net-zero emissions
by 2050, the plan would invest $174 billion in the EV market to promote
domestic supply chains, tax incentives to purchase US-manufactured EVs and
fund the buildout of charging infrastructure. $100 billion would be allocated to
upgrade US grid infrastructure, including an investment tax credit to subsidize
construction of high-voltage powerlines. Existing tax credits for clean energy
would be extended by 10 years and a new credit would be created for energy
storage. The plan proposes a national clean electricity standard, mandating a
certain percentage of electricity in the US be generated by zero-carbon
generators. While similar standards have been implemented by states,
previous proposals for a federal policy have failed.
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OIL & DISTILLATES  OVERVIEW

FUNDAMENTALS

PROPANE
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Crude oil prices ended Friday at
$63.13/barrel, a 6.4% increase from the
week prior. US news this week was
positive with jobless claims falling to a
pandemic era low, retail sales increasing
by the most in 10 months, and highways
busier than pre-pandemic levels. China
also showed signs of recovery with
increasing GDP and a 20% increase in
refining. Even with pandemic related
concerns in Europe, increasing
vaccinations throughout the world and
continued signs of increasing demand
pushed the market upward for a large
gain this week.
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NATURAL GAS  OVERVIEW

NATURAL GAS FUNDAMENTALS

NATURAL GAS BASIS

May front-month natural gas futures
increased 6% from the previous week,
settling at $2.68/MMBtu on Friday. Prices
rose with below-average daily temperatures
and a cold forecast for the remainder of April
signaling increased demand for natural gas.
As of April 9, the EIA reported a weekly
storage injection  of 61 Bcf, which was
smaller-than-anticipated and helped lift
prices. High demand in Europe and Asia
further bolstered gas demand in the U.S., as
LNG feedgas volumes were up 32%
year-over-year at 11.6 Bcf on Friday.

Jun 20 Aug 20 Oct 20 Dec 20 Feb 21 Apr 21

$2.40

$2.60

$2.80

$3.00

$3.20

WINTER NATURAL GAS NYMEX STRIPS  -  $/MMBTU

Jun 20 Aug 20 Oct 20 Dec 20 Feb 21 Apr 21

($1.00)

$0.00

$1.00

$2.00

NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU

Alberta

Algonquin (MA)

Chicago

Dominion (PA)

Iroqois (NY)

Transco 6 (NY)

 PG&E (CA)

TZ6 (MA)

Jun 20 Sep 20 Dec 20 Mar 21

-10%

0%

10%

20%

ST
O
R
A
G
E 
V
S 
5 
YE
A
R
 A
V
G

$0.00

$1.00

$2.00

$3.00

$/
M
M
B
TU
 (L
IN
E)

NATURAL GAS NYMEX 12 MONTH STRIP VS. U.S. STORAGE

This Week:

Prior Week:

CHANGE:
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4 QUESTIONS?  sales@competitive-energy.com

DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers.
CES does not make any representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES
shall not have any liability to any person or entity resulting from the use of this information in any way.

NEW ENGLAND GRID CONDITIONS

NEW ENGLAND GENERATION MIX
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NEW ENGLAND ELECTRICITY  OVERVIEW
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NEPOOL FUTURES MARKET CALENDAR STRIP PRICING  -$/MWH
New England electricity markets edged
upwards last week with rising natural gas
prices. Pipeline maintenance in the
Appalachian region is expected to squeeze
northeastern gas supply in the coming weeks.
The NEPOOL 12-mo. strip settled at
$37.82/MWh on Friday, up 2%
week-over-week. This is the highest 12-mo.
strip price in over a year, surpassing the
October 30th peak of $37.59/MWh. Long-term
electricity prices also rose last week, gaining
between $0.40 and $0.80/MWh or 1-2%. In
April to date, grid demand peaked at 600 PM
on Friday 4/2 at 14,304 MW.
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KEITH SAMPSON
VP Energy Services

(617) 633-9320 

ksampson@competitive-energy.com

ISO-NE; Massachusetts, Connecticut, 

Rhode Island; NYISO

ZAC BLOOM
VP, Head of Sustainability & Renewables

(617) 237-6497

zbloom@competitive-energy.com

ISO-NE; CAISO; ERCOT; NYISO

ENERGY SERVICES
KEY CONTACTS

CHARLIE AGNEW
Managing Director of Energy Services

(207) 576-3490
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ISO-NE; Maine, New Hampshire, 

Massachusetts

CHRIS BROOK
Director of Natural Gas & Energy Services

(207) 949-0312 

cbrook@competitive-energy.com

ISO-NE; Maine, Massachusetts; 

ERCOT; CAISO

LARRY PIGNATARO
Assoc. Manager & Sr. Energy Services Advisor

(603) 767-5321 

lpignataro@competitive-energy.com

ISO-NE: New Hampshire, Maine, 

Massachusetts

PAUL SCORDATO
Sr. Energy Services Advisor

(860) 830-2918

pscordato@competitive-energy.com

ISO-NE; Connecticut, Rhode Island, 

Massachusetts

ZACK HALLOCK
Energy Services Advisor

(603) 558-4872

zhallock@competitive-energy.com

ISO-NE; Massachusetts, Connecticut, 

New Hampshire; NYISO

ELLIOT BOYD
Energy Services Advisor

(207) 522-8901

eboyd@competitive-energy.com

ISO-NE; Maine, Massachusetts; 

NYISO

(866) 401-4591 | competitive-energy.com

___________

For all your energy market 
questions, please contact your 

Energy Services Advisors today.

THANK YOU
for choosing
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