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SPOTLIGHT | Summer Grld Reliability Concerns Outlined.

Inits 2021 Summer Reliability Assessment, the North American Electric
Reliability Corporation flagged reliability concerns in certain regions during
summer grid demand events across the US. The Assessment recommends the
increased implementation of demand response programs and additional
contingency planning. California is the most notable; following extreme heat
in 2020 that caused blackouts, concern is focused on the early evenings when
solar generation declines, though increased energy storage has improved the
2021 outlook. While noted for its cold-weather event in 2021, Texas also
presents potential concerns. However, the addition of 8 GW of solar, wind,
and storage in the last year has improved the outlook for available reserves.
New England presents concern to a lesser extent, where a 1-in-10 grid
demand scenario may result in the need for demand response dispatch, due to
lower reserves than in prior years.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to O indicates that current prices are close to
their 52-week HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are
translated into retail prices paid by consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized
strategic procurement advice.
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NATURAL GAS NYMEX TERMS NEW ENGLAND ELECTRICITY TERMS CRUDE OIl TERMS
12 MONTH: 35 12 MONTH: 54
18 MONTH: 43 18 MONTH: 64
24 MONTH: 42 24 MONTH: 58
36 MONTH: 42 36 MONTH: 60

WEATHER | 6-10 Day Forecast

Above average temperatures
dominate Northeast and Midwest!

This map depicts forecasted temperatures
for next week compared to the long-term
average. The blue/purple areas are forecast
to be colder than normal, grey areas are
normal, and yellow/orange/red areas are
warmer than normal. Abnormally hot
weather in the summer and cold weather in
the winter can increase the price for natural
gas, oil, and electricity.
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OIL & DISTILLATES OVERVIEW

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL . 2022 . 2023 . 2024
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$2.00 This Week: $66.32/Barrel
$1.80 Prior Week: $63.58/Barrel
$1.60 CHANGE: $2.74A
$1.40
$1.20 Crude oil prices ended Friday at
’ $66.32/barrel, a 4.3% increase from the
Jun 20 Aug 20 Oct 20 Dec 20 Feb 21 Apr21 Jun21 week prior. On Thursday, prices closed
at $66.85/barrel, a two-year high.
WTI FUTURE CALENDAR STRIPS - $/BBL 2022 [l 2023 [ 2024 Memorial Day weekend marked the
beginning of the US driving season, a
$60 time of high demand which is expected
to reach near pre-pandemic levels this
year. Stockpiles are currently at their
$50 lowest level in almost 30 years, and
with a large amount of travel expected
many are predicting a serious supply
$40 squeeze. Keeping prices in check is the
potential for an influx of oil from Iran as
Jun 20 Aug 20 Oct 20 Dec 20 Feb21 Apr 21 Jun21 renewed nuclear talks continue.
FUNDAMENTALS
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NATURAL GAS OVERVIEW

WINTER NATURAL GAS NYMEX STRIPS - $/MMBTU

B 21-22 strip W 22-23strip [ 23-24 strip
$3.20
$3.00
$2.80
$2.60
$2.40
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Winter natural gas NYMEX strips are an average of commodity prices for the months of December -
March of each winter. Prices are presented in this format to highlight what consumers will pay during
the typical heating season in the US.

NATURAL GAS FUNDAMENTALS

WORKING NATURAL GAS IN UNDERGROUND STORAGE - BCF

This Week: $2.99 /MMBTU

Prior Week: $2.91/MMBTU
CHANGE: $0.08 A

July front-month futures settled at $2.99/MMbtu
last Friday. Prices fluctuated during the week but
fell on Thursday following a larger than
anticipated storage injection. For the week ending
May 21 inventories rose 115 Bcf, which was well
above the 5-year average of 91 Bcf and marked the
first time in a month that an injection exceeded
analysts’ projections. Cooler temperature
forecasts and reduced associated demand also
applied downward market pressure. US dry gas
production was up 5% year-over-year on Friday at
90.6 Bcf/d. On Wednesday, June commodity
futures expired settling at $2.98/MMBtu.
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NEW ENGLAND ELECTRICITY OVERVIEW

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING -$/MWH

W 2022 W 2024 New England electricity markets rebounded last
$42 W 2023 week after a slight dip. The NEPOOL 12-mo. strip
rose to $40.72/MWh on Friday, up 2%
$40 week-over-week. Long-term electricity prices rose
1% to 2% as well, though 2024 prices rose less
$38 than 0.5%. Prices rose with expectations of rising
natural gas demand for power generation with the
start of the summer cooling season. On Thursday,
$36 the PJM LMP hit $48/MWh, a three-month high.
Regional LMPs have otherwise been stable for the
$34 past month, hovering below $35/MWh since May

1st. In the next week, demand is forecasted to

Jun 20 Aug 20 Oct 20 Dec 20 Feb21 Apr21 junz1  Peakat 20,900 MW next Monday (/7).

NEW ENGLAND 7 DAY DEMAND FORECAST

ISO NE GRID PROJECTED PEAK DEMAND 7 DAY FORECAST High Temp - Boston M Projected Peak Load
20K
= 80
=
2 15K
©
g 60
) =
% g
& 10K =
L
E 40 ¢
3
g
o
5K 20
0K 0
Wed, Jun 2 Thu, Jun 3 Fri, Jun 4 Sat, Jun5 Sun, Jun 6 Mon, Jun 7
REGIONAL ELECTRICITY SPOT PRICES
REGIONAL REAL TIME LMP PRICE - $/MWH
MARKETS
$40 B ca1s0
[ 1so-NE
B ny-1s0
[ Pum
$20
$0

Sat, May 08  Tue, May 11 Fri, May 14 Mon, May 17 Thu, May 20 Sun, May 23 Wed, May 26 Sat, May 29

DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers.
CES does not make any representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES
shall not have any liability to any person or entity resulting from the use of this information in any way.

4 QUESTIONS? sales@competitive-energy.com




ENERGY SERVICES

= Competitive
Energy SERVICES

VP Energy Services
(617) 633-9320
ksampson@competitive-energy.com
ISO-NE; Massachusetts, Connecticut,
Rhode Island; NYISO

Director of Natural Gas & Energy Services
(207) 949-0312
cbrook@competitive-energy.com
ISO-NE; Maine, Massachusetts;
ERCOT; CAISO

Energy Services Advisor
(603) 558-4872
zhallock@competitive-energy.com
ISO-NE; Massachusetts, Connecticut,
New Hampshire; NYISO

(866) 401-4591 | competitive-energy.com

KEY CONTACTS

VP, Head of Sustainability & Renewables
(617) 237-6497
zbloom@competitive-energy.com
ISO-NE; CAISO; ERCOT; NYISO

Assoc. Manager & Sr. Energy Services Advisor
(603) 767-5321
Ipignataro@competitive-energy.com
ISO-NE: New Hampshire, Maine,
Massachusetts
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Managing Director of Energy Services
(207) 576-3490
cagnew@competitive-energy.com
ISO-NE; Maine, New Hampshire,
Massachusetts

Energy Services Advisor
(207) 522-8901
eboyd@competitive-energy.com
ISO-NE; Maine, Massachusetts;
NYISO
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For all your energy market
questions, please contact your
Energy Services Advisors today.
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