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SPOTLIGHT | Biden Pushes for Ambitious EV Plan

WEATHER | 6-10 Day Forecast

Above average temperatures cover the
East and Midwest!

This map depicts forecasted temperatures for
next week compared to the long-term average.
The blue/purple areas are forecast to be colder
than normal, grey areas are normal, and
yellow/orange/red areas are warmer than
normal. Abnormally hot weather in the summer
and cold weather in the winter can increase the
price for natural gas, oil, and electricity.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to
their 52-week HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale  prices are
translated into retail prices paid by consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized
strategic procurement advice.
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Early this August, President Joe Biden signed an Executive Order that commits
the U.S. to a new national goal that zero-emissions vehicles make up 50% of
new car sales by 2030. Zero-emissions vehicles include battery electric, plug-in
hybrid electric, and fuel cell electric vehicles. Many automakers have stated
their commitment to similar goals and timeframes, including General Motors
and Ford. This aggressive commitment is also motivated by international
competition, in a push to remain competitive with Chinese and European auto
industries. Electric vehicles currently make up about 2-3% of all vehicle sales
nationally and will require a significant push to dramatically accelerate
adoption over the remainder of the decade. The Order may soon be
accompanied by significant investments through the infrastructure bill being
discussed in Congress, to help fund the transformation of supply chains,
charging infrastructure, and electric grids and utilities.
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OIL & DISTILLATES  OVERVIEW

FUNDAMENTALS
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WTI  FUTURE CALENDAR STRIPS - $/BBL

WTI crude prices closed at $68.44/barrel on
Friday, up just 0.2%  from the week prior.
Early in the week, prices rose on a weaker
dollar. U.S. daily crude processing fell below
14 million barrels a day for the first time
since May 2020. There is still significant
downward pressure due to spread of the
Delta variant in China, which has led to
reduced consumption outlooks worldwide.
Chinese oil refining rates slumped to the
lowest level in 14 months. Around 42% of
global oil exports are sent to China. On the
supply side, the total number of rigs  in the
U.S. reached 397 last week after the largest
weekly jump since April. This is more than
double the low of 172 seen last summer.
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PROMPT MONTH PRICE FOR SEP 21

Aug 20 Oct 20 Dec 20 Feb 21 Apr 21 Jun 21 Aug 21

$1.50

$2.00

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL

Aug 20 Nov 20 Feb 21 May 21 Aug 21

$40

$50

$60

$70

CRUDE OIL 12-MONTH ROLLING STRIP  - $/BARREL
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NATURAL GAS  OVERVIEW

NATURAL GAS FUNDAMENTALS

NATURAL GAS BASIS

September front-month natural gas futures
decreased 6.7% from the previous week, settling at
$3.86/MMBtu on Friday. The EIA reported that U.S.
gas inventories rose by 49 Bcf as of August 6,
which exceeded analyst projections and the 5-year
average seasonal injection for the week.
Additionally, national forecasts shifted milder last
week, with either average or below-average
temperatures expected across the Midwest and the
East for the remainder of August. The news of
increasing storage inventories and declining
cooling demand has helped ease concerns over
supply levels for the coming winter, leading to a
significant week-over-week decline in prices.
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WINTER NATURAL GAS NYMEX STRIPS  -  $/MMBTU
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 $3.86 /MMBTU
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 ($0.28) ▼

PROMPT MONTH PRICE FOR SEP 21

Winter natural gas NYMEX strips are an average of commodity prices for the months of December -
March of each winter. Prices are presented in this format to highlight what consumers will pay during
the typical heating season in the U.S.
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4 QUESTIONS?  sales@competitive-energy.com

DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers.
CES does not make any representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES
shall not have any liability to any person or entity resulting from the use of this information in any way.

NEW ENGLAND GRID FUNDAMENTALS

NEW ENGLAND 7-DAY DEMAND FORECAST

NEW ENGLAND ELECTRICITY  OVERVIEW
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NEPOOL FUTURES MARKET CALENDAR STRIP PRICING  -$/MWH The NEPOOL 12-mo. strip rose 0.4%
week-over-week to $51.89/MWh on Friday.
Calendar strips rose around 0.4% in the nearer
term and fell by 1.1% in the longer term. Last
week New England electricity demand reached
24,879 MW on Thursday, almost 300 MW below
the high set on June 29th, which remains this
year’s system peak to date. This week system
demand is projected to peak on Friday at 20,010
MW. Milder weather forecasts are keeping
demand projections under control for the
remainder of August and contributing to more
than a 6% week over week drop in natural gas
prices.
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YTD System Peak: 25,159

ISO-NE GRID PROJECTED PEAK DEMAND 7-DAY FORECAST
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KEITH SAMPSON
VP Energy Services

(617) 633-9320 

ksampson@competitive-energy.com

ISO-NE; Massachusetts, Connecticut, 

Rhode Island; NYISO

ZAC BLOOM
VP, Head of Sustainability & Renewables

(617) 237-6497

zbloom@competitive-energy.com

ISO-NE; CAISO; ERCOT; NYISO, SPP

ENERGY SERVICES
KEY CONTACTS

CHARLIE AGNEW
Managing Director of Energy Services

(207) 576-3490

cagnew@competitive-energy.com

ISO-NE; Maine, New Hampshire, 

Massachusetts

CHRIS BROOK
Director of Natural Gas & Energy Services

(207) 949-0312 

cbrook@competitive-energy.com

ISO-NE; Maine, Massachusetts; 

ERCOT; CAISO

LARRY PIGNATARO
Assoc. Manager & Sr. Energy Services Advisor

(603) 767-5321 

lpignataro@competitive-energy.com

ISO-NE: New Hampshire, Maine, 

Massachusetts

ZACK HALLOCK
Energy Services Advisor

(603) 558-4872

zhallock@competitive-energy.com

ISO-NE; Massachusetts, Connecticut, 

New Hampshire; NYISO

ELLIOT BOYD
Energy Services Advisor

(207) 522-8901

eboyd@competitive-energy.com

ISO-NE; Maine, Massachusetts; 

NYISO

(866) 401-4591 | competitive-energy.com

THANK YOU for choosing Competitive Energy Services.
For all your energy market questions, please contact your Energy Services Advisors today.

SANDY BEAUREGARD
Director of Sustainability Services

(207) 616-6340

sbeauregard@competitive-energy.com

ISO-NE; CAISO; ERCOT; NYISO; SPP

MAGGIE PAUL
Energy Services Advisor

(508) 648-9554

mpaul@competitive-energy.com

ISO-NE; Connecticut
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