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SPOTLIGHT | ISO New England Expects Sufficient Electricity Supplies for Summer.

- ISO New England recently announced expectations for sufficient electricity
Th IS Summer, ISO-N E generation as we head into warm, summer months, when electricity demand
eXpeCtS more than in the region reaches its annual peak, due primarily to the use of air
31,000 megawatts Of conditioning. Before each summer and winter, ISO-NE conducts a forecasting
electricity enerating exercise to identify any areas for seasonal reliability concerns. This summer,
capacity will be ISO-NE expects more than 31,000 megawatts of electricity generating

capacity will be available to meet consumer demand. Last summer’s peak
demand was 25,121 megawatts and New England’s all-time record for peak
demand was 28,130 megawatts in early August of 2006. ISO-NE's forecasts
expect the actual peak electricity demand will be reduced by over 800
megawatts from the many behind-the-meter solar PV installations
generating electricity across the region. Recent increases in solar generation
have shifted ISO-NE's peak hour later into the day towards early evening
hours, as the sun begins to set.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to O indicates that current prices are close to
their 52-week HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are
translated into retail prices paid by consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized
strategic procurement advice.
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WEATHER | 6-10 Day Forecast

Above average temperatures
dominate Central US!

This map depicts forecasted temperatures

for next week compared to the long-term

average. The blue/purple areas are forecast

to be colder than normal, grey areas are
S _ normal, and yellow/orange/red areas are
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OIL & DISTILLATES OVERVIEW
HEATING OIL FUTURE CALENDAR STRIPS - $/GAL W 2022 [l 2023 W 2024 PROMPT MONTH PRICE FOR JUL 21
$2.00 This Week: $69.62/Barrel
$1.80 Prior Week: $66.32/Barrel
$1.40

Crude oil prices ended Friday at

$1.20 $69.62/barrel, a 5.0% increase from the
Jun 20 Aug 20 Oct 20 Dec 20 Feb 21 Apr 21 Jun21  weekprior. Prices reached ahigh since
October 2018 on Friday due to a
WTI FUTURE CALENDAR STRIPS - $/BBL M 2022 W 2023 [ 2024 better-than-expected May jobs report, the
beginning of the US driving season and a
short-term oil supply deficit. However, the
$60
most recent government data shows an
upward trend in gasoline supplied for the
$50 third consecutive week. In addition, hopes
to bring back Iranian oil to the market as
well as a potential increase in crude
$40 production among OPEC+ countries after
their July meeting could put downward
pressure on prices moving forward.
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NATURAL GAS OVERVIEW

WINTER NATURAL GAS NYMEX STRIPS - $/MMBTU

B 21-22 strip B 22-23strip [ 23-24 strip
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$2.40
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Winter natural gas NYMEX strips are an average of commodity prices for the months of December -
March of each winter. Prices are presented in this format to highlight what consumers will pay
during the typical heating season in the US.

NATURAL GAS FUNDAMENTALS

US NATURAL GAS TOTAL SUPPLY AND DEMAND - BCF
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PROMPT MONTH PRICE FOR JUL 21

This Week: $3.10 /MMBTU

Prior Week: $2.99/MMBTU
CHANGE: $0.11 A

July front-month futures settled at $3.097/MMBtu
last Friday. Prices started strong, ending at
$3.104/MMBtu on Tuesday after news of strong LNG
exports in May that surpassed Australian exports for
the first time. Prices slightly dipped midweek after
storage injections exceeded forecasts for the second
week in a row and then rebounded on Friday with
expectations for warmer than average temperatures
in the coming weeks. Total US demand is expected to
climb and average 87.5 Bcf/day over the next week,
driven by increased by power burn. Prices have risen
eight of the last ten weeks and could continue
upward with warmer summer weather.
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NATURAL GAS BASIS

NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU
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NEW ENGLAND ELECTRICITY OVERVIEW

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING -$/MWH

W 2022 W 2024 New England electricity markets hovered just

$42 W 2023 above the $40/MWh range last week. The NEPOOL
12-mo. strip rose 1.2% week-over-week to

$40 $41.21/MWh on Friday. Long-term electricity
prices edged up between 1% and 1.5% week over

$38 week. Electricity prices for 2022 remain higher
than those for 2024, indicating some market
certainty. As temperatures soar across the

$36 Northeast this week, ISO-NE’s projected peak load
is expected to surpass 20,000 MW Monday

$34 through Wednesday. Loads are forecasted to peak

at 23,100 MW on Tuesday, edging close to last

Jun20  Aug20 Oct 20 Dec 20 Feb 21 Apr 21 Jun21 year's system peak of 24,727 MW.

NEW ENGLAND 7 DAY DEMAND FORECAST

ISO NE GRID PROJECTED PEAK DEMAND 7 DAY FORECAST High Temp - Boston M Projected Peak Load
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DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers.
CES does not make any representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES
shall not have any liability to any person or entity resulting from the use of this information in any way.

4 QUESTIONS? sales@competitive-energy.com
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VP Energy Services
(617) 633-9320
ksampson@competitive-energy.com
ISO-NE; Massachusetts, Connecticut,
Rhode Island; NYISO

Director of Natural Gas & Energy Services
(207) 949-0312
cbrook@competitive-energy.com
ISO-NE; Maine, Massachusetts;
ERCOT; CAISO

Energy Services Advisor
(603) 558-4872
zhallock@competitive-energy.com
ISO-NE; Massachusetts, Connecticut,
New Hampshire; NYISO

(866) 401-4591 | competitive-energy.com

KEY CONTACTS

VP, Head of Sustainability & Renewables
(617) 237-6497
zbloom@competitive-energy.com
ISO-NE; CAISO; ERCOT; NYISO

Assoc. Manager & Sr. Energy Services Advisor
(603) 767-5321
Ipignataro@competitive-energy.com
ISO-NE: New Hampshire, Maine,
Massachusetts
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Managing Director of Energy Services
(207) 576-3490
cagnew@competitive-energy.com
ISO-NE; Maine, New Hampshire,
Massachusetts

Energy Services Advisor
(207) 522-8901
eboyd@competitive-energy.com
ISO-NE; Maine, Massachusetts;
NYISO

THANK YOU

for choosing

om etltlve

nergy SERVICES

For all your energy market
questions, please contact your
Energy Services Advisors today.
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