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SPOTLIGHT | California Nuclear Closure Gets Pushback

WEATHER | 6-10 Day Forecast

Above average temperatures cover the
Pacific Northwest!

This map depicts forecasted temperatures for
next week compared to the long-term average.
The blue/purple areas are forecast to be colder
than normal, grey areas are normal, and
yellow/orange/red areas are warmer than
normal. Abnormally hot weather in the summer
and cold weather in the winter can increase the
price for natural gas, oil, and electricity.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to
their 52-week HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale  prices are
translated into retail prices paid by consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized
strategic procurement advice.
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In 2016, PG&E announced the intention to close Diablo Canyon Nuclear Plant, the only
operational nuclear plant in California and the state’s largest power generator. Diablo
Canyon produces approximately 8.6% of the state’s electricity. The zero-emission plant
and its closure have recently become the focus of intense debate as California
approaches its ambitious climate goals – 40% emissions reduction by 2030 and carbon
neutrality by 2045 – while also struggling with worsening drought and heatwave
conditions. At the end of July, California Governor Gavin Newsom declared a State of
Emergency and issued an Emergency Proclamation Regarding California Electricity,
indicating a ~5,000MW capacity shortfall for summer 2022. This situation highlights
the struggle that California faces as it works to transition its grid away from fossil
fuel-based power generation and meeting increasing demand with zero-emission
renewable resources.



2 competitive-energy.com  |  866.405.4591

OIL & DISTILLATES  OVERVIEW

FUNDAMENTALS
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MONT BELVIEU 12 MO. ROLLING STRIP - $/GAL
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WTI  FUTURE CALENDAR STRIPS - $/BBL

WTI crude prices closed at $67.98/barrel on Friday,
down 8.1% from the week prior. Prices dropped to a
three-week low, the most severe drop since
October. Spread of the coronavirus variants and
increased lockdown measures across Asian nations
is threatening short-term fuel demand. On the
supply side, the EIA reported the lowest stock
levels at the Cushing, Oklahoma storage hub since
January 2020  and  Midwest crude inventories are
at their lowest since October 2018. However, crude
inventories overall in the U.S. increased by 3.63
million barrels week-over-week. OPEC+ also
continues to increase daily oil output.
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PROMPT MONTH PRICE FOR SEP 21
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CRUDE OIL 12-MONTH ROLLING STRIP  - $/BARREL
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NATURAL GAS  OVERVIEW

NATURAL GAS FUNDAMENTALS

NATURAL GAS BASIS

September front-month natural gas futures increased 5.6% from the
previous week, settling at $4.14/MMBtu on Friday. Prices rose on
Wednesday with forecasts for above-average temperatures in the
middle of August expected to elevate U.S. natural gas demand to the
highest levels seen this summer. With storage levels already below
the five-year average, the high cooling demand anticipated for the
remainder of August has increased concerns over whether storage
inventory levels will be adequate for the coming winter. On Thursday,
the EIA revealed an injection into storage inventories of just 13 bcf.
This injection fell significantly below the five-year average and the
analyst projections for national inventory gains this week.
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WINTER NATURAL GAS NYMEX STRIPS  -  $/MMBTU
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NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU

Alberta

Algonquin (MA)

Chicago

Dawn (Ontario)

Dominion (PA)

Iroquois (NY)

Transco 6 (NY)

 PG&E (CA)

TZ6 (MA)

This Week:

Prior Week:

CHANGE:

 $4.14 /MMBTU

$3.91/MMBTU

 $0.22 ▲

PROMPT MONTH PRICE FOR SEP 21

Winter natural gas NYMEX strips are an average of commodity prices for the months of
December - March of each winter. Prices are presented in this format to highlight what
consumers will pay during the typical heating season in the U.S.
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4 QUESTIONS?  sales@competitive-energy.com

DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers.
CES does not make any representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES
shall not have any liability to any person or entity resulting from the use of this information in any way.

NEW ENGLAND GRID FUNDAMENTALS

NEW ENGLAND 7-DAY DEMAND FORECAST

NEW ENGLAND ELECTRICITY  OVERVIEW
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NEPOOL FUTURES MARKET CALENDAR STRIP PRICING  -$/MWH The NEPOOL 12-mo. strip rose 8.1% week-over-week to
$51.70/MWh on Friday. Longer term pricing increases were
less substantial, rising  between 0.8% and 1.9%. The nearer
term increase aligns with increases in natural gas commodity
prices, as prices for August continue to follow this year’s
upward trends. Above average temperatures are predicted in
the Northeast for the next two weeks, bringing with it the
potential for increased air conditioning load and higher
electricity demand. This week system demand is projected to
peak on Thursday at 23,500 MW as temperatures across the
region climb with the oncoming heat wave.
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YTD System Peak: 25,159

ISO-NE GRID PROJECTED PEAK DEMAND 7-DAY FORECAST
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KEITH SAMPSON
VP Energy Services

(617) 633-9320 

ksampson@competitive-energy.com

ISO-NE; Massachusetts, Connecticut, 

Rhode Island; NYISO

ZAC BLOOM
VP, Head of Sustainability & Renewables

(617) 237-6497

zbloom@competitive-energy.com

ISO-NE; CAISO; ERCOT; NYISO, SPP

ENERGY SERVICES
KEY CONTACTS

CHARLIE AGNEW
Managing Director of Energy Services

(207) 576-3490

cagnew@competitive-energy.com

ISO-NE; Maine, New Hampshire, 

Massachusetts

CHRIS BROOK
Director of Natural Gas & Energy Services

(207) 949-0312 

cbrook@competitive-energy.com

ISO-NE; Maine, Massachusetts; 

ERCOT; CAISO

LARRY PIGNATARO
Assoc. Manager & Sr. Energy Services Advisor

(603) 767-5321 

lpignataro@competitive-energy.com

ISO-NE: New Hampshire, Maine, 

Massachusetts

ZACK HALLOCK
Energy Services Advisor

(603) 558-4872

zhallock@competitive-energy.com

ISO-NE; Massachusetts, Connecticut, 

New Hampshire; NYISO

ELLIOT BOYD
Energy Services Advisor

(207) 522-8901

eboyd@competitive-energy.com

ISO-NE; Maine, Massachusetts; 

NYISO

(866) 401-4591 | competitive-energy.com

THANK YOU for choosing Competitive Energy Services.
For all your energy market questions, please contact your Energy Services Advisors today.

SANDY BEAUREGARD
Director of Sustainability Services

(207) 616-6340

sbeauregard@competitive-energy.com

ISO-NE; CAISO; ERCOT; NYISO; SPP

MAGGIE PAUL
Energy Services Advisor

(508) 648-9554

mpaul@competitive-energy.com

ISO-NE; Connecticut
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